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anapolis, Indiana; James F. Bell, Minneapolis, 
Minnesota; Elmer H. Bobst, New York, New 
York; Earl Bunting, Washington, District of Co-
lumbia; Carl Byoir, New York, New York; James 
L. Camp, Junior, Franklin, Virginia; Champ 
Carry, Chicago, Illinois; Robert S. Cheek, Nash-
ville, Tennessee; Colby M. Chester, New York, 
New York; Frank A. Christensen, New York, 
New York; Paul F. Clark, Boston, Massachu-
setts; Lucius D. Clay, New York, New York; S. 
Sloan Colt, Westhampton Beach, New York; 
George H. Coppers, New York, New York; Wil-
liam E. Cotter, Scarsdale, New York; C. R. Cox, 
New York, New York; Howard S. Cullman, New 
York, New York; Walter J. Cummings, Chicago, 
Illinois; Willard K. Denton, New York, New 
York; Raoul E. Desvernine, Washington, District 
of Columbia; Michael Francis Doyle, Philadel-
phia, Pennsylvania; 

Victor Emanuel, New York, New York; Peter 
M. Fraser, Hartford, Connecticut; Bernard F. 
Gimbel, Greenwich, Connecticut; William B. 
Given, Junior, New York, New York; Robert M. 
Hanes, Winston-Salem, North Carolina; David 
M. Heyman, New York, New York; Oveta Culp 
Hobby, Houston, Texas; Herbert Hoover, New 
York, New York; B. Brewster Jennings, Glen 
Head, New York; Eric A. Johnston, Washington, 
District of Columbia; Devereux C. Josephs, New 
York, New York; Meyer Kestnbaum, Chicago, Il-
linois; Edgar Kobak, New York, New York; Allan 
B. Kline, Chicago, Illinois; Robert Lehman, New 
York, New York; Samuel D. Leidesdorf, New 
York, New York; Leroy A. Lincoln, New York, 
New York; Ralph Lowell, Boston, Massachu-
setts; Benjamin E. Mays, Atlanta, Georgia; Neil 
McElroy, Cincinnati, Ohio; George W. Merck, 
West Orange, New Jersey; Don G. Mitchell, New 
York, New York; George G. Montgomery, San 
Francisco, California; Seeley G. Mudd, M.D., Los 
Angeles, California; 

Charles S. Munson, New York, New York; Her-
schel D. Newsom, Washington, District of Co-
lumbia; Edward J. Noble, New York, New York; 
William S. Paley, New York, New York; Thomas 
I. Parkinson, New York, New York; F. D. Patter-
son, Tuskegee, Alabama; Joseph M. Proskauer, 
New York, New York; B. Earl Puckett, New 
York, New York; Victor F. Ridder, New York, 
New York; Owen J. Roberts, Philadelphia, Penn-
sylvania; Winthrop Rockefeller, Little Rock, Ar-
kansas; Anna M. Rosenberg, New York, New 
York; T. J. Ross, New York, New York; Howard 
A. Rusk, M.D., New York, New York; Frank P. 
Samford, Birmingham, Alabama; Lester N. 
Selig, Chicago, Illinois; Eustace Seligman, New 
York, New York; Spyros P. Skouras, New York, 
New York; Alfred P. Sloan, Junior, New York, 
New York; George F. Smith, New Brunswick, 
New Jersey; Harold V. Smith, New York, New 
York; Harold E. Stassen, Washington, District of 
Columbia; John P. Stevens, Junior, New York, 
New York; William C. Stolk, New York, New 
York; Harvey B. Stone, M.D., Baltimore, Mary-
land; 

Reese H. Taylor, Los Angeles, California; Juan 
T. Trippe, Greenwich, Connecticut; Thomas J. 
Watson, New York, New York; Ernest T. Weir, 
Pittsburgh, Pennsylvania; George Whitney, New 
York, New York; Robert E. Wilson, Chicago, Illi-
nois; R. W. Woodruff, Atlanta, Georgia; Wilson 

W. Wyatt, Louisville, Kentucky; J. D. Zeller-
bach, San Francisco, California; and John S. 
Zinsser, Philadelphia, Pennsylvania; and their 
successors, are created and declared to be a body 
corporate of the District of Columbia, where its 
legal domicile shall be, by the name of the Na-
tional Fund for Medical Education (hereinafter 
referred to as the corporation) and by such name 
shall be known and have perpetual succession 
and the powers, limitations, and restrictions 
herein contained. 

(Aug. 28, 1954, ch. 1036, § 1, 68 Stat. 891.) 

SECTION REFERRED TO IN OTHER SECTIONS 

This section is referred to in section 602 of this title. 

§ 602. Completion of organization 

A majority of the persons named in section 601 
of this title are authorized to complete the orga-
nization of the corporation by the adoption, 
amendment, and revision of bylaws, not incon-
sistent with this chapter, and the doing of such 
other acts as may be necessary for such purpose. 

(Aug. 28, 1954, ch. 1036, § 2, 68 Stat. 892.) 

§ 603. Purposes of corporation 

The purposes of the corporation shall be to 
raise from private sources, disperse and admin-
ister funds for medical education and in connec-
tion therewith to take other appropriate action 
to promote and foster the following objectives: 

(1) The interpretation of the needs of medi-
cal education to the American public; 

(2) The encouragement of the growth, devel-
opment and advancement of constantly im-
proving standards and methods in the edu-
cation and training of all medical manpower 
in the Nation; and 

(3) The preservation of academic freedom in 
the institutions of medical education. 

(Aug. 28, 1954, ch. 1036, § 3, 68 Stat. 892.) 

§ 604. Powers of corporation 

The corporation shall have power— 
(1) to have succession by its corporate name; 
(2) to sue and be sued, complain and defend 

in any court of competent jurisdiction; 
(3) to adopt, use, and alter a corporate seal; 
(4) to choose such officers, managers, agents, 

and employees as the business of the corpora-
tion may require; 

(5) to adopt, amend, and alter a constitution 
and bylaws, not inconsistent with the laws of 
the United States or any State in which the 
corporation is to operate, for the management 
of its property and the regulation of its af-
fairs; 

(6) to contract and be contracted with; 
(7) to take by lease, gift, purchase, grant, de-

vise, or bequest from any private corporation, 
association, partnership, firm or individual 
and to hold any property, real, personal or 
mixed, necessary or convenient for attaining 
the objects and carrying into effect the pur-
poses of the corporation, subject, however, to 
applicable provisions of law of any State (A) 
governing the amount or kind of property 
which may be held by, or (B) otherwise limit-
ing or controlling the ownership of property 
by, a corporation operating in such State; 


